
 

 

 

 

 
 

 

 

 

 

Château D’Yquem 2018 
Momentum is Building in Sauternes!  

 
 

• After two decades of underperformance, momentum is finally building behind the Sauternes 
region, underlined by the recent sell out release of Château D’Yquem 2019.   

• Sauternes has actually outperformed other Bordeaux regions over the last 12 months as 
collectors start to recognise its relative cheapness.    

• But Château D’Yquem is still dramatically under-priced versus the ‘flagship’ wines of other 
iconic regions.   

• Château D’Yquem 2018 is our top Sauternes recommendation, providing the best 
combination of high score and low price.   

• Every portfolio should have an allocation to the most iconic producers in each region, and in 

Sauternes this is undoubtedly Château D’Yquem. 

 

Sauternes has been Left Behind over Two Decades 

Since 2000, Sauternes (Bordeaux’s sweet white wine region) has underperformed the rest of Bordeaux by a wide 

margin.   

This has left Sauternes looking significantly undervalued (on a relative basis).  Investors and collectors are finally 

waking up to this undervaluation - and are starting to acquire the best Sauternes (led by Château D’Yquem more 

aggressively).  But there is still a lot of potential upside.   

 

 

 

Cru Investment Research 
28th March 2022 



 

Short-Term Momentum is Building for Sauternes 

Collectors and investors are now (finally!) waking up to how far Sauternes has fallen behind - and starting to bid it 

up.  In the last 12 months, Sauternes has actually outperformed the Left and Right Bank wines of Bordeaux: 

 

The gathering momentum behind Sauternes was confirmed recently by the enthusiastic market reaction to the 

latest en primeur release of the Château D’Yquem 2019, which sold out across the market in just a couple of 

days.   

But there is a long way to go.  Because of the many years of underperformance, Château D’Yquem has slipped 

far below the price of ‘flagship’ wines of the other major regions:   

 

 

 

Château D’Yquem 2018:  Best Way to Play Renewed Interest in Sauternes 

Although Sauternes has not performed well since 2000 as a region, Château D’Yquem does show very strong price 

appreciation over the very long-term.  For that reason, our recommendation for playing the renewed interest in 

Sauternes is the Château D’Yquem 2018.  This has the best combination of: 

• High Score - 98 points from Wine Advocate. 

• Lowest Price - for a top scoring D’Yquem. 

• Long Drinking Window - out to 2055.  

• Best in Class – nothing rivals D’Yquem in this region for reputation and prestige.  

• Small Production – Only 65,000 bottles a year (and in many years no wine made at all, if conditions are 

not favourable – the latest example being 2012).  Compare this with the 240,000 bottles of Lafite Rothschild 

produced each year.  You need one vine to produce one bottle of red wine, whereas one vine only produces 

one glass of Sauternes.     

Wine (2018 or latest) Region Price (6x75cl)

DRC Le Romanée-Conti 2018 Red Burgundy SGD 253,800

Domane Leflaive Le Montrachet 2017 White Burgundy SGD 62,865

Pétrus 2018 Right Bank Bordeaux SGD 23,490

Screaming Eagle 2018 Napa Valley SGD 17,496

Lafite Rothschild 2018 Left Bank Bordeaux SGD 7,470

Salon 2012 Champagne SGD 5,760

Penfolds Grange 2017 South Australia SGD 3,717

Château d’Yquem 2018 Sauternes SGD 2,520

The 'Flagship' Wine of Iconic Regions



 

 

 

Don’t Forget the Visuals! 

We live in an age of visual imagery.  An underappreciated attraction of Château D’Yquem (and most botrytised 

wines) is their magnificent colour evolution over time.  We feel that this gives a certain magic to older Sauternes 

which red, white, and Champagne wines can’t match.   

In fact, the aging potential of Sauternes is technically unlimited due to its high sugar content.  The oldest bottle of 

D’Yquem currently on the market is the 1831 (yours for SG$ 74,300 per bottle). 

Colour Evolution of Château D’Yquem with Time 

 

  

Vintage Score WA Price (6x37.5cl)

2019 N/A SGD 1,352

2018 98 SGD 1,248

2017 97-99 SGD 1,282

2016 98+ SGD 1,456

2015 100 SGD 1,412

2010 98 SGD 1,456

2009 100 SGD 1,706

2001 98 SGD 2,402

1990 98 SGD 1,507

1986 98 SGD 2,711

1975 99 SGD 3,827

1945 100 SGD 15,393

1928 98 SGD 26,311

Château d’Yquem - 98WA and above



 

 

IMPORTANT NOTICE 

 
This report has been issued or approved for issue by an entity forming part of Cru (as defined below) and has been forwarded to you solely for 
your information and should not be considered as an offer or solicitation of an offer to sell, buy, or subscribe to any securities or any derivative 

instrument or any other rights pertaining thereto (“financial instruments").  This report is intended for use by professional or business investors 
only. This report may not be reproduced without the consent of Cru. 

 
The information and opinions expressed in this report have been compiled from sources believed to be reliable, but, neither Cru, nor any of its 

directors, officers, or employees accepts liability from any loss arising from the use hereof or makes any representations as to its accuracy and 

completeness. Any opinions, forecasts or estimates herein constitute a judgement as at the date of this report.  There can be no assurance that 

future results or events will be consistent with any such opinions, forecasts, or estimates.  Past performance should not be taken as an indication 

or guarantee of future performance, and no representation or warranty, express or implied is made regarding future performance.  This 

information is subject to change without notice, its accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all 

material information concerning the product or products mentioned.  Cru is not agreeing to, nor is it required to update the opinions, forecasts 

or estimates contained herein. 

The value of any products mentioned in this report can fall as well as rise.  Foreign currency denominated products are subject to fluctuations 

in exchange rates that may have a positive or adverse effect on the value, price or income of such products.  

This report does not have regard to the specific instrument objectives, financial situation and the particular needs of any specific person who 

may receive this report.  Investors should seek financial advice regarding the appropriateness of investing in any products or investment 

strategies discussed in this report. 

Cru (or its directors, officers or employees) may, to the extent permitted by law, own or have a position in the products of any company or 

related company or products referred to herein and may add to or dispose of any such position or may make a market or act as a principal in 

any transaction in such products.  Directors of Cru may also be directors of any of the companies mentioned in this report.  Cru (or its directors, 

officers or employees) may, to the extent permitted by law, act upon or use the information or opinions presented herein, or research or analysis 

on which they are based prior to the material being published. Cru may have issued other reports that are inconsistent with, and reach different 

conclusions from, the information presented in this report. Those reports reflect the different assumptions, views and analytical methods of the 

analysts who prepared them. 

For the purposes of this disclaimer, “Cru” shall mean: (i) Cru London Limited; (ii) Cru Asia Limited and (iii) from time to t ime, in relation to Cru 

London Limited and/or Cru Asia Limited, the ultimate holding company of that entity, a subsidiary (or a subsidiary of a subsidiary) of that entity, 

a holding company of that entity or any other subsidiary of that holding company, and any affiliated entity of any such entities. 

This publication is confidential for the information of the addressee only and may not be reproduced in whole or in part, copies circulated, or 

disclosed to another party, without the prior written consent of an entity within Cru.  Products referred to in this research report may not be 

eligible for sale in those jurisdictions where an entity within Cru is not authorised or permitted by local law to do so. In particular, Cru does not 

allow the redistribution of this report to non-professional investors or persons outside the jurisdictions referred to above and Cru cannot be held 

responsible in any way for third parties who effect such redistribution or recipients thereof. © 2022. 

 


